1 11" Edition Yourkey to understanding the modern Slovak business environment and its challenges 4€ (120.50Sk)

SPECTATOR

INVESTMENT

ADVISORY GUIDE 2010/2011

THE YEAR OF CHANGE ¢
AND NATIONAL
BELT-TIGHTENING

- Will Slovakia become
the Singapore of Europe?

SARIO

e | ll! CARNOGURSKY
ST ars  CONTENT ADVISOR GENERAL PARTNER L AW FIRM
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Deal 5

1 Allen & Overy Bratislava, s.r.o.

www.allenovery.com Slovenske elektrame, a.s. KBC Bank on the acquisition Telefonica 02 Slovalkea on Getrag-Ford Transmission Erste Group Bank AG in re-
in relation to a€2,8 bn of BAWAG's aperations in various aspects of bullding GmbH, a joint venture bet- |ation to senior and meza-
power project to build units Slovakia, compnsing mainly its Siovak mobile operator ween Ford Europe and Ger- nine credit facilities relating
3 and 4 of the Mochovce of lstrobanka, a.s., but business, including itgation man transmisions to the acquisition of meat-
Nuclear Power Plant including also Istro Asset an the valldity of its licence. specialist Getrag, on its Processing companies in
Management and vanous landmark €345 mil. the CEE region by a Slovak
other subsidianes. investment in Slovakia, private equity investment
group.
www.bslegal.sk Represantation of a bidder Representation olamajor @ Comprehensive assistance Comprehensive legal assis- @ Comprehensive legal assis-
in the PPP tender for con- French insurance group in to a major Slovak developer tance to a French group in tance to a Korean industrial
struction of D1 highway the acquisition of two Slovak with respect to develop- acquisition of a Slovak in- group in its greenfield invest-
and PPP tender for the con- insurance companies. ment of a commercial and dustrial company. ment in Western Slovakia,
struction of R1 highway. administrative center in
Bratislava.

3 bnt - Sovova Chudackova & Partner, s.r.0,

www.bnt.eu Advising a leading plobal au- @ Advising the German DAX50 @ ®

Legal supportin financing

tomotive sector company on company in the health care major real estate develop-
restructuring a € 670 mil. field on numerous mergers ment projects in the shape
credit facility, and acquisitions. of administrative buildings

and shopping malls.

4 Cechova & Partners

Multiple acquisitionsand @
merger for renowned waste
disposal firm.

Legal support and negotia-
tion for Kromberg & Schu-
bert s.r.0. with trade unions
during collective bargaining
and strike.

H

www.cechova.sk Advising a short listed ] AdvisingIntesaBcionthe ® Represemting TNT Postin @ AdvisingSkanskaonthe @
consortium on its bid for acquisition of VUB bank. proceedings at the European acquisitions of several
the privatisation of the Carmmission, Skovak postal Slovak construction
Bratislava and KoSice alithorities and the Court of companies.
Airports. First Instance conceming a
tweach of EU rules
by the SR and illegal monopoli-

sation of hvbnd mall market.

Advisingon a < 150 mil,
loan facility to a key Slovak
metal casting producer.

5 Fute] & Partners
www.futej.sk

Representing Desio, thelu- @
xembourg company inthe ac-
quisition of private supplement
insurance company Lipa, and
thereafter sale of certain
shares of Lipa to Winterthur

laterto Credit Suisse valued

at several hundred ELR.

'S 5.1.0.

Representing KIA - provi-
sion of complex services in
contnbution of the greenfi-
eld project.

@ Representing AXA in se-
tting up the pension insu-
rance fund.

e
pll

Advising Assicurazioni Ge- Legal advisory regarding ®  Advsing Axel Springer AG, one

nerali on its acquisition of a thelegal aspects of finan- of Europe’s leading multime-
majority interest in Ceska cing (€ 340 mil.) provided dia comporations, on combi-
pojistovna Group, to Webasto by a syndicate ning its business activities in
value: €1 bn. of the banks and EIB. the central European region
with Ringjer AG, the largest
Swiss media company.

Representing one of the
winning members of the
consortium of D-1, the PPP
project refated to construc-
tion of highways and valued
at several billion EUR.

& Advising shareholders
of BGS Levi Group,
a leading computer
hardware resellerin the
Czech and Slovak Repub-
lics, on the sale
of their local subsidiaries.

@ Advising a leading global ®
company fram the auto-

motive sector in a very

complex financing of its

dealership activities

in Europe valued at more

than a billion EUR.

A cioss-border merger of
Czech and Slovak compa-
nies where the successor
company was a Slavak joint
stock company.

8 Kinstellar, s.r.o0.

www.kinstellar.com Privatisation of SPP (Slovak @ Slovenské Eiektrarne/Enel ® Arcapita BankB.S.C. on ® @
gas company), the largest - syndicated loan facility, € 240 mil. acquisition of the
ever transaction Slovakia's largest ever real estate portfolio and
in the history of Slovakia, company financing, asset management opera-
vaiue USD 2.7 bn. value € 800 mil. tions of Pinnacle Central &
Eastern Europe.

9 Peterka & Partners v.0.s. advokatska kancelaria org, zloZka

www.peterkapartners.com Representing the French cony @® Acquisition of two companies, @ Swiss RE- Comprehensive
pany SANEF during its success- Stredoslovenska vodarenska advisory senvices to the wor-
ful participation in a tender prevadzkové spolacnost and Id's leading reinsurance and
conceming the comprehiensive Podtatranska vodarenska financial services group or
service of toll collection in Siova- prevadzkova spolocnost by setting up and operating its
Kia, one of the larpest PPP Veolia Water. Approximate services in Slovakia (inclu-
projects in Slovak history, value value of the transactions: ding regulatory issues) and
£ 852 mil. granted for 13 yes £ 40 mil. real estate issues.

10 ULC Carnogursky s.r.o.

www.ulclegal.com Samsung Electronics @ The Roman Catholic Istrobanka - Active

Slovakia - Comprehensive Church - Bratislava-Tmava

participation in the

legal advice related to key Archdiocese - Comprehen- resolution of problematic
investment projects, sive legal assistance loans.

commercial iaw, labour law concerning restitution of

and state aid. immaovables nationalised

during Communist regime.

11 Valko & Partners

Vinci Concessions on a PPP
forthe construction of a 52 km
section of the R1 between
Nitra and Tekovske Nemce

in Slovakia. The R1 project,
*2008 European Infrastruc-
ture Deal of the Year”, is the
first Slovak PPP project ew

Senoble-Comprehersivelegal @
senvicesto the Slovak subsidiary
ofthe French Senoble Group

on the acquisition and sale of
production plants in Slovakia
including due diligence, drafting

the agreements and assisting

with the relaled negotistions

Slovensky plynarensky
priemysel - Representation
of the company

in a legal proceeding
concerning a promissory
note,

Ballymore Properties Limitied
an the € 350 mil. develop-
mentand finanang ol a major
commercial retail and resuden-
tial property on the banks of
the Danube maerin the centra
of Brabisiava.

GDF Suez - Legal advisory
senvices to world's leading
energy provider conceming
the implementation of gas
storage in Slovakia and related
services and disputes.

Ministry of EconomySR- @
Comprehensive legal

services related to the
process of privatisation

of Zapadoslovenska ener-

getika.

www.valkopartners.sk Slovenskeé elektrdme, a.s. - ® Le Cheque Dejeuners.r.o. - ® Slovenska sporitelfia, a.s.- @
representation in court pro- representation in the review legal services conceming
ceedings on a declaration procedures under the Act transaction documentation
of invalidity of the contract on public procurement, relating to the transfer of
on the operation of power protection of goodwill, the portfolio of real estates,
plant. collection of receivables.

Slovensky plynarensky
priemysal, 5. -
representation in the court
proceedings on payment

of CZK350 mil. (bills

of exchange) and CZK110
mil. (unjustified enrchment),

@® Motor- Car Bratislava, spal.

o
s 1.0, - collection

of receivables, represen-

tation in the court,

execution and bancruptcy
proceedings.

12 Weinhold Legal, v.o.s, Bratislava

www. weinholdiegal.com Enel-Legaladvisorywithinte @ Slovak Telekom - Legal assis- @

Eurovia - Comprehensive @

pivatisation of Siovak domnant tance in the sale of radiocom. legal services in connection
electricity producer (Siovenske business, review, revision of with its acquisition of 6 quar-
elekirame, a.s.) including due dii- transaction documentation, nies, together with the trans-
gence, preparation of transactio- elaboration of a 2nd opinion, fer of mining authorisation,

nal documentation, negotiations supportin negotiations and in negotiation support and re-
with Ministry of Economy and the final phase of the transac- solution of ownership-rela-

Siovak Netional Property Fund, tion. ted issues.

13 White & Case, s.r.0.

Accenture - Legal services: @
establishment of techno-

logy services center/subsi-
diary, outsourcing,

corporate structuring,

labour issues.

YIT Construction - Assistance @
in its acquisition of 70% of
Reding, a Slovak construction
and real estate development
company including full due
diligence and negotiatingto
completion all thecontractual
documentation.

www.whitecase.com Public procurement represen- @ PSAPeugeot Citroen - €700 @ Issue by the Slovak Repub-
tation ofthe consortium of mil. investment in its new lic of € 1.5 bn 4 % notes
Bouygues, Colas, Doprastav, manufactuning carplantin due in Apnil 2020.
Viahostay, Intertoll and Mota- Tmava.
Engilin Slovakia's first PPP pro-
gram - regarding the R1 and
D1 highways and the D1 tun-
nel, Aggregate value: €6 bn

® @& Privatisation of the two

: L X
largest Slovak banks - VUB,

a.s. (acquired by Intesa

BCl! of italy for € 550

million) and Slovenska

sporitelfia, a.s. (sold

to Erste Bank of Austria

for €425 million),

Representing a syndicate of
banks amanged by Bank Austia
Creditanstalt AG in connection
with the refinancing ofthe indeb-
tednessand the financing ofthe
investment and workdng capital
ofa major power projectin SR.
Value : hundreds of millions.
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1 Allen & Overy Bratislava, s.r.o0. _ | | ,
www.allenovery.com Smurfit Kappa Group on Kraft Foods Slovakia in VURB on the court-ordered re- Slovintegra in relation to nu-

the acquisition of shares connection with delisting its structuning of STD Donivo, a merous disputes being
inits Slovak subsidiary from shares from the Bratislava leading transportation com- heard at general and arbitra-
minority shareholders and Stock Exchange and paity, This was one of the tion courtsin Shuqkig in re-
the closure of its a follow-up mandatory most significant restrictu- lation to its energy joint
manufacturing operations public offer to remaining fing cases in Slovakia in venture,
in Stirovo. minority shareholders. 2008/2010in terms of the

size of banks' expos

2 hnt - Sovova Chudackova & Partner, s.r.0.

www.bnt.eu Advising a real estate deve- @  Advising various clients in @ Representing foreign inves- ® Advising a real estate deve-
loper on restructuring a competition law and repre- toron relocation of a pro- loper on building and fi-
€ 62 mil. credit facility. sentation before the Slovak duction plant creating up to nancing multiple shopping
Antitrust Authonty on mer- 500 jobs in Slovakia. malls.
ger filings.

3 Cechova & Partners
Www.cechova.sk

= € 17 mil, Credit Agreement
to a leading supplier of the
automotive industry, having

its subsidiary in Slovakia.

Assistance to a multinatio-
nal construction company in
the potential acquisition of a
local competitor.

4 Fute] & Partners

Comprehensive assistance @
in the potential acquisition

of a major Slovak telecom
services provider, including
due diligence, regulatory
advice and transaction
documentation.

Assisting in the entry to the
Slovak market, creation of
the local structures of a re-
gional airline, foundation
and registration of the ope-
ration and related licensing
and regulatory procedures.

www.futej.sk Representing a foreignin- @ Representing & Siovak com- @ Represenling a forelgn in- ® Representinga fnfeign in-
vestorin the acquisition of pany inrestructuringits portfolio vestor in the acquisition of vestorin the acquisition of
the industnal plant valued valued € 26 mil. land valued € 50 mil. shares in the company en-

several million EUR.

gaged in ambulance and
fire protection business.
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BAE Systems on its
successful tender fora
maobile communication
system Mokys for the
Slovak Ministry of Defence.

Advising Raiffeisenlandes-
bank Niederdsterreich -
Wien AG on financing and
securing multiple real
estate projects.

@ Advising a number
of multinational companies
in relation to antitrust
investigations and penalty
decision by Slovak competi-
tion authonty, related
litigation.

® Representing a foreign in-
vestor in the acquisition of
the majority share capital in
the largest private health

insurance company.

6 Havel & Holasek s.r.o.
www.havelholasek.sk

Achvising Axel Springer AG, @ Advising Foxconn, the wor- @

Advising an Italian investor

Advising Centralway Invest-

one of Europe’s leading multi- Id’s largest producer of in connection with acquisi- @ ments, a Swiss private jn-
media corporations, on com- electronic components in tion of Auto Kelly, @ major vestor, on two transa:ct!uns
bining its business activities connection with the acqui- distributor of spare parts involving IT and mgdla in

in the centrat European re- sition of a Sony LCD TV for cars in the Czech and the Slovak Republic.

gion with Ringjer AG, the [ar- production plant in Nitra.

Slovak Republics.

www. kinsteliar com Vinci Concessions on and its Arcapita Bank B.S.C. on refi- European Commission inves- Ballymore Properties Lid. onthe
locai subsidiary Granvia (con- nancing of partof its real estate tigation conceming alieged developmentand financingof a
struction and operation of the portfolio by VUB (Intesa San- abuse of dominant position mied use verfront retail, office,
R1 highway in Central Slovakia) paolo Group). and advising in proceedings hoted and residential property
on commercial contracts, re- before the Slovak Antimono- developrment in Bratislava and
modediing of the shareholders poly Office onthe investment by AREAinthe
structure, and all legal matters company Ballymore Eumvea

of sipnificance for the group
8 Peterka & Partners v.0.s. advokatska kancelaria org. zloika
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www.peterkapartners.com Central Europe Group - Legal @ Senoble - Comprehensive legal @ Plastics Slovakia - Compre- ® PSAPeugeot Citroen Group -
services provided to a Dutch services o the Slovak subsi- hensive legal advisory servi- Legal advisory services to distri-
projectand investment comt- diary ofthe French Senoble ces to the French liquidator bition subsidiaries of PSA Peu-
pany, inrestructuring and debt Group on the sale of its produc- of Key Plastics Slovakia, geot Citroen, conceming the
financing of Vienna Gate, a ma- tion plant in Zvolen, including in the cross-border implementation and the
jor residential and commercial drafting the agreements bankruptcy proceedings functioning of distribution
real estate projectin Bratislava on acquisition and assisting of Key Plastic Slovakia. system in Slovakia, according

ihthe BB L:_.*:.'g-l.

! EsTUCILTNg proceedings
9 Ruzicka Czekes s.r.o0.

www.rc-cms.sk Advising Metlife, inc. onSlo- @

vak law aspects of acquisition
of 100% shares in ALICO, the

Advising BC Partnersonac- @
quisition of several Slovak
subsidiaries of Futurelab Hol

T-Mobile Slovensko a.s. on cor-
porate and telecommunica-
tion law aspects of a merger

5] AN ELTODESN I

LIS

Adwvising Slovnaft / HSBC
Bank PLC, branch office on
facility agreement drafted

L5 life pension company, ding GmbH, a leading labo- between Slovak Telekom and under LMA standards

with respectto a Slovak group ratory company in Central it subsidiary T-Mobite, inclu t€ 100mil.) for HSBC bank -
company, including advice on and Eastemn Europe, inclu- ding a preparation of all corpo- branch office as amranger,
relevant regulatory approvals. rate documents and decisions.

ding legal d
dNge of 3

10 Schonherr Rechtsanwalte GmbH, o. 2.

www.schoenherr.eu Advising Volkswagen on the @ Advising Delphi Holdings LLP @ Advising Siemens on its @ Advising the Gemman phamma-
Slovak elements of the on the acquisition of Delphi planned corporate restruc- ceuticals company Phoenix
creation of an integrated Comoration’s global core bu- turing in Slovakia. and its local subsidiary in rela-
automotive group with siness in respect to Slovakia tion to the group’s refinancing.
Porsche led by Volkswagen. and other CEE countries.

11 ULC Carnogursky s.r.0.
www. ulclegal.com ® Monag Leasing -
Due diligence, complete

legal services concerning

Samsung Electranics
Slovakia - Comprehensive
legal advice related to key

investment projects, recovery of claims,
commercial law, labour law representation of the client
and state aid. in litigation, out-of-court

settlements and other legal

12 Weinhold Legal, v.0.5, org. zlozka Bratislava
www.weinholdlegal.com Enel - Legal assistance

® Enel - Legal assistance in

® Embassy of the Republic
of Korea inthe Slovak Re-
public - Comprehensive
legal advice.

@ YIT Construction - Assistance @

® Fujifilm Europe NV - Claims

recovery.

CSOB - Legal services to

regarding post-closing connection with the in its acquisition of 70% the CSOB Property Fund
matters in connection with engineering procurement, of Reding, a Slovak construc- (KBC Group) on a signifi-
the privatisation of Sloven construction management tion and real estate develop- cant acquisition of four real
ske Elektrame including of a nuclear power plant. ment company including full estate project companies,
negotiations with the due diligence and negotia- including extensive due
Ministry of Economics and ting to completion all diligence process and

the National Property Fund. contractual documentation. negotiations.

13 White & Case, s.r.0.

[ Advising Slovensky rastovy @
a kapitélovy fond in con-
nection with acquisition,
construction and financing

of 4 photovoltaic power

plants.

Faisal Private Bank (Switzer-
land) S.A. on the restructu-
ring of Slovak real estate
project Vienna Gate.

Legal senaces o the French con-
stuction companies Bouygues
Travaux and DTP Temassement
related to the contempleted con-
struction of section 4 ofthe D1
highway in Stovakia implemen-
tedas part of the "first package”
of higwway PPP profects

Acvising Siovak Ministry of Tran-
sporton the performance ofthe
concession agreement entered
into with the concessionaine on
the D1 motorway twnnel and Na-
tional Motorway Compary on the
Ive

Advising Deutsche Bank
and Commerzbank on
& 13.5 mil. facilities to
Continental AG.

® Comprehensive represen-
tation of a hire-purchase
finance company in United
Arab Emirates,

Slovak Telekom - Legal assis- @
tance in connection with the
acquisition of the majority

stake in one of the top local IT
companies including due
diligence and assistance in

the negotiation of ransac-

tional documentation.

www.whitecase.com Assistingthe Slovak Repub- @ Representing SLSPand VB in ®  Representing Skanska, ®  Advising Franklin Templeton
lic in the preparation connection with the provision regarding several arbitration in connection with its in-
of its precedent-setting of a real estate syndicate cases with Narodna dialnic- vestment activities, which
issuance of bonds financing for the anticipated na spolocnost, in connec- include the operations of
doverned by Slovak law. construction and development tion with the construction FTIF and Darby and Temple-
Value of the deal; € 1.5 bn. ofthe Tmava Park shopping of the highway tunnel in ton Emerging Markets - the
center. Value of the deal: Bratislava. Value of the deal: leading investors in emer-
Approx. <€ 50 mil. Approx. € 30 mil, EINg market pnvate equity

@ Representing an Investorin @
connection with its acquisiti-
ons of solar energy projects
in Slovakia. Value of the
deal: tens of millions EUR.




15 Hagyan, Kubovi¢ & Partners, s.r.0. Peter Kubowic
Vickova 8,/A 21(0) 2 5737-3636 +421(0)903 244-975 1991 16/ wves v WS Y . L Perex (Pravda), Slovenska sporitelfia, (KO

Bratislava 811 04 +421(0) 25731-3637 kubovic@ 10 16 yes yes yes | Cable, Zepris, Wienerherger, Capital Markets,
office@hnkplegal sk www.hkplegal sk nkplegalsk  EGER 1 yes o yes oy ' Skanska






